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Sarial Mo éf‘ié Aggregate Bond Issus © P 25,000,000
isgue Date  © May 28, 1889 .| - Denomination P 100,000
Maturity Diate. May 27, 2004 Senres

CITY OF URDANETA

PROVINCE OF PANGASINAN

URDANETA MUNICIPAL BONDS

FOR VALUE RECEIVED PROMISES TO PAY

| T S Y M
OR SUCCESSORS OR ASSIGNS ON MATURITY DATE [N THE GITY OF URDANETA, PANGASINAN, PHILIPPINES THE
SUK OF ONE HUNDRED THOUSAND PESOS (P1560,000.00) IN LAWFUL CURRENCY OF THE PHILIPFINES AND TO
PAY INTEREST THEREDM AT THE RATE OF 3% DVER 182-DAY T-BILL RATE FER ANNLUM SLIBJECT TOSECTION 2 OF

URDANETA, PANGASINAN (THE “TRUSTOR'), THE PHILIPPINE NATICHAL BANK [THE “TRUSTEE'), SUBIECT TO i
THE GUARAMNTEE AGREEMENT EXECUTED OR RISY 27 1088 BY AND BETWEERN THE CITY OF URDANETA, THE
PHILIPFINE MATIONAL BANK AND L GU GUARANTEE CORFPORATION (THE"GUARANTOR").

THIE BOND 15 ISSUED PURSUANT TO REEOLUTION 98 AND ORDINANCE NO. ¥ OF THE CITY OF
URDANETA SERIES OF 1887, DATED MOVEMBER 5, 1987, AND IN ACCORDAMCE WITH THE
FPROVISIONS OF THE TRUST INDENTURE AGAINST THE BACKING OF, THE TRUST FUND AND DEEDS OF

AGREEMENT ANDPURSUANT TOCHAPTER |, TITLE THREE OF REPURLIC AT MG, 7160 .

[R5

e [

R THE SECURITIES AKD EXCHANGE COMMISSION (SEC) UNDER Sec. 5(aii1} OF THE REVISED

F SECURITIES ACT STATES THAT MUNICEPAL BOND ISSUES ARE EXEMPT SECURITIES. AND AS
SUCH, THESE ARE EXEMPT FROM REGISTRATION REQUIREMENTS OF THE SEC AS FURTHER

IN WITNESS WHEREDF, THE CITY OF URDANETA HAS HEREUNTO AFFIXED THE SEAL OF THE

CITY RO THE SIGNATURE OF ITS DULY ELECTED AND AUTHORLIED MAYOR

COUNTERBIGNED AND ATTESTED:

CITY OF LIRDANETA LGU GUARANTEE CORPORATION PHILIPPINE NATHONAL BANK- i
ISSUER GUARANTOR TRUST BANKING GROUF -
TRUSTEE s
By i - B e e i - AT P e et L
Bdaynr Authonzed Bigratony Authorized Signatory

TERMS AND CONDITIONS OF THE OFFERING PINAGLADRAMAN NOMDS
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ABSIGNMENT CREATEDVCONMETITUTED UNDER THE THUBT INDENTURE., THE GUARANTEE B

THE TRUST INDENTURE DATED FEBRUARY &, 1998, (THE "TRUST MOENTURE"), 8Y ANDBETWEEN THECITY OF & = F

SUPPORTED BY DEPARTMENT UF JUSTICE ORINION NO. 144 SERIES OF 1993, e
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